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Abstract: 

Praise be to Allah, and prayers and peace be upon the Messenger of 
Allah and his family and companions and those who follow him. The paper 
entitled (Hawala Contemporary Money Transfer, and the Rule of 
Combining Exchange Contracts and Transfer Contracts in a Single 
Transaction) concludes that the exchange contract according to 
jurisprudents differs from the contemporary financial exchange contract.  
The latter means the transfer of funds from one place to another, it is not 
limited to the creditor and the debtor, as is the case discussed by 
jurisprudents. 

The study also concluded that currency exchange may be conducted 
in another currency and then transferred from its place to another place, 
usually under two contracts. The first is the exchange contract, and the 
second is a conversion contract in which a cash amount is converted from 
the currency of the country to which the country's currency has been 
converted. The converter may take a fee from the customer to transfer the 
fund from one place to another.  
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