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Abstract
Takaful risk management (Islamic insurance) issues and challenges
(Malaysia as a model)
By: Abdallah Altayeb Zwieta', Mohamed Abdikani Jama'

The Takaful Company (Islamic Insurance) is one of the most important
Islamic financial companies and institutions that is considered a pioneering
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manifestation of the Islamic financial industry ideas, and the lack of Islamic
tools to manage risk takaful companies, which prompted it to adopt
traditional tools and develop them to manage their risks. however, the
problem of the system for risk management still exists. The paper aimed to
explain the types of Takaful risks, their concept and how to manage them by
the Takaful operators, and accordingly, the paper dealt with some of the
issues and challenges facing the Takaful institutions and showed their
nature, causes, the most important influencing factors, and how to manage
them. The paper also adopted the descriptive and analytical approach
relying on secondary data through inference from the Malaysian experience.
The paper concluded that Takaful faces many risks as it has a higher risk
compared to conventional insurance companies as a result of its privacy in
managing the risks to which it is exposed, and that there are three important
areas in the management of takaful risks, and in fact it is not possible for
takaful to operate away from financial activities that need strong legal
support and application in their operations and relationships with others.
Accordingly, the paper recommended the Takaful institutions to pay
attention to the development of Islamic capital markets, and the Takaful
sector should ensure the preparation of periodic reports. Takaful operators,
as fund managers, must adopt unified governance rules and supervision
rules, and also formulate an appropriate governance structure that addresses
any potential legal implications arising from The absence of laws related to
Islamic finance in general and takaful in particular.

Keywords: Risks, Takaful (Islamic insurance), Issues, Challenges.
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