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Abstract:

The Readiness of Specialized Banks in Libya To Convert to Islamic
Banking: An Empirical Study on The Real Estate Savings and
Investment Bank — Libya

Based on the fact that what is only required by an obligation, it is a
duty, Providing the requirements for the convert to Islamic banking was the
focus of attention and study of banks and researchers. Therefore, the
study aims to Investigation the readiness of specialized banks to convert to
Islamic banking by providing administrative, legal and Sharia requirements.
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It relied on an empirical study of the Savings and Real Estate Investment
Bank in Libya, through a questionnaire distributed to YY1 male and female
employees. Depending on the descriptive and analytical approach, the
study concluded that there is a medium level of requirements necessary for
the success of the currency of the convert to Islamic banking. The study
showed that most of these requirements were represented in the
administrative requirements, and then the Sharia requirements, while the
legal requirements constitute the least available requirements in the Real
Estate Savings and Investment Bank. Accordingly, the study recommended
the need to pay more attention to the Convert to Islamic banking as the
future of banking work in accordance with the provisions of Islamic law,
and more attention to providing legal requirements, and always taking into
account the compatibility between administrative and legal requirements
and the provisions of Islamic law, and directing researchers to benefit from
successful Islamic models in the application of Islamic banking.

Key words: Readiness, Requirements, Conversion, Islamic Banking.
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